NEL Holdings Limited

August 12,2019

To

The BSE Limited The National Stock Exchange of India Limited
(Stock Code: 533202) (Stock Code: NITESHEST, Series- EQ)

Floor 25, P ] Towers Exchange Plaza, Plot No. C/1, G Block

Dalal Street Bandra- Kurla Complex, Bandra (E)
Mumbai-400 001 Mumbai - 400 051

Dear Sir/Madam,

Sub: Newspaper publication of the unaudited Financial Results for the first quarter ended
June 30, 2019

Please find enclosed the copies of the advertisement of unaudited Financial Results which were
approved by the Board of Directors of the Company at their meeting held on August 09, 2019.
As per the regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the advertisements were published in both English and Kannada
(Regional Language) newspapers on August 11, 2019.

Request you to kindly take the same on record.

For NEL Holdings Limited
(Formerly Nitesh Estates Limited)

(1000 =

Prasant Kumar
Company Secretary & Chief Compliance Officer

Encl.: As above
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(Formerly Known as Mitesh Estates Limited)
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Regd. Office: Level 7, Nitesh Timesquare, #5, M.G. Road, Bangalore - 560 001, India.
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ORRT OTIOI .

NEL Holdings Limited

{Formerly Known as Mitesh Estates Lid)
Regd, Offica: Nitesh Timesquare , 7*Floor , No, 8, M.G Road, Bangaluru 560 001
CIN: LOTO10RAZDD4PLCD33412
Website: www.niteshestates.com, email, investor@niteshestates.com, Phane ; 91 80 40174000

Statement of unaudited Consolidated Financial Results for quarter ended on June 30, 2019
{Rs. in Lekh) axcept EPS data

Quarter ended Previous Year
. Particulars — okt
un-19 3-Mar-19 30-Jun-18 31-Mar-19
Unaudited Audited Unaudited Audited

1 | Total Income from operations 678 6,006 1,464 11,315
2 | Net {LossNprafit for the penod (before tax and exceptional Bems) (2.728) (2.258) (4,300 (16,457)
3 | Net {LossNprafit for the period bafore tax (after exceplional itams) [2,728) [2,238) (4,300 {18,457)
4 | Met {Lossiprofit for the penod after tax (after exceptional items) (2,738} (2.388) (4,417) 116,550)
§ | Total Comprehansive (Loss) ncome for the paried [Comprising (lose)iprofit aftes

tax and Other Comprehensive (loss)income affer tex] (2739 (2,367) (4,413 (16,551
6 | Equity Share Capital 14,583 14,583 14,563 14,563
T | Reservas |axcluding Revaluation Reserva) as shown in the

Audited Balance Sheed of tha pravious year -
8 | Earningsf{Loss) Per Share (EPS)

{of Re.10 each; not annualised fer the quarler)

{a) Bagic {1.87} {1.64] {3.03) {11.35)

(B} Diluted [1.87) {1.64] {3.03) {11.35)

Notes to the financial results:

1 The abowe consalidated financial results of NEL Holdings Limitad ('the Group’), its subsidieries and joint venbure (together refermed fo as the Group') has bean reviewad
by the Audit comenitiee and on thel recommendation has been approved by the Baard of Dinectors ak thelr meeting hedd on Sth August 2018, The statutory auditors of
the Growp have conducted a imited review of the consalidated Financial Results of the Group for the quanier ended June 30, 2019,

These results are uploaded on the Group websile Le. wwwoniteshestates.com and on the Stock Exchanges whene the shares of the Group are listed ie
wwwbsaindia. com and wasw nsaindia.com. Thesa rasulls include the result of the following subsidianas, joint vanluras and associabes companies.

Subsidiares: NHDPL Properties Private Limited (Formerly known &s Nitesh Housing Developers Private Limited), NUDPL Enterprises Private Limited (Formerty knawn
as Mitagh Urban Develspment Privala Limited), Nlesh Indiranagar Relall Private Limiled, LOB Propedties Private Lirited (lormarly kiown &5 Nilash Prapedty
Management Private Limied), Courtyand Constructions Privete Limited

Jodnt Vientures: Mitesh Estales-Whitefiekd

The infarmakion presanted above is prepared in accordance wish the Indian Accounting Standards (Ind AS) as prescribed under Secion 133 of the Companees Act, 2013
resad with Rule 3 of the Comganies (ndian Accounting Standands) Rules, 2015 and Companies (Indian Accounding Standands) Amendment Rules, 216

2 IndAS 116 "Leasas" mandatary for raparling pericds baginning on or aftar 15t April, 201% as nalified by the Minisiry of Corporate Affairs (MCA) vide Companies (Indian
Accounting Standand), Amendment Rues, 2019, replaces the existing lease rental recognition criteria. The application of Ind AS 116 has impacted the group’s
accounling for recognition of laases payments.
The growp hies applied the modifisd refrospactive approach of sl lease condracts as at 154 April, 2010 and has given impact of Ind AS 116 implication by debifing retainad
Barmings as al thal date by Re. 72,65 lakhs (net of tax). Accardngly, the comparalives have not been restated and hence nol comparable with previows penod figuras.
Due i the implication of Ind AS 116 "Leases”, Finance Cost is increased by Rs. 10,11 lakhs and Depracietion and Amartisation Expanses is incremsed by Rs. 29.30
laichs and leage rent expenses s reduced by Rs. 46.53 lakhs and Profilbedore Taxfor the period |s reduced by 7.11 lakhes.

3 Tha Group primarily operates in bwobusiness segmants - Residential' and 'Retsl’ - All aperaticns are in India and hancs there is no geographical sagmant.

4 Figures for standalone financial results

| Previous Year
51 Quarter ended egril
No. Particulars I
| 30-Jun-19 3-Mar-19 30-Jun-18 31-Mar-19
| Unaudited Unaudited Unaudited Audited
1 |Revenue from Operationg | 157 6,026 27 8430
2 | Prafit{Loss) befora bax {1,558) (9,743) 11,331) {14,483)
3 | Prafit/{Loss) after tax 11,579) (8.771) i1,348) {14,550)
5 TheGroup has receivied an intimation from dedenture holders for non redemption of debentures and for recowery of unpaid principal of R 55 crones and comespending
intarest,

6§ Figures af NHDPL, NUD®PL, Lab Proparty Managament Prvaba Limibad and Couryard Canstructions Privata Limited indicate negafive net warth, the afiact of which is
reflected in the consolidated financial results of the Company, The Group has incumed loss in the curent period and previcus vears and the net warth has been fully
aroded by tha accumulated losses of the past period. The consaldatad financials information has been prapared on a going conem basis nolwithstanding accumulatad
lnsses agon J0ih.June, 2019 and negatve netcurment assets situation because of supportof holding company tothe above mentioned subsidiaries,

T The figures for the guarier ended Manch 2018 are the derived balancing figures between the unaudited figures in respect of nine months ended 315t Decernber 2018
and audited figures in raspect of twelve months pedod ended 3151 March, 201 9which wera subjected to Limiled Review.

& Thafigunes in raspect of previous penod have bean regroupedirecas) whanaver nacessany.

Farand on behal of the Board of Direciors of

HEL Holdings Limited
Sdi-

Place: Bengaluru, India E;mﬂ“m{m?

Diale: August 09, 2019 DIN: 00304852
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