








































RAY&RAY 
CHARTERED A COUNTANTS 

ppoinLm nt for ompli n 'with th I rovi ions of sec tion 197( J) of the Companies 
A t,2013 . 1h s m i ubj' ,t to J J rov I from th board . 

i. EITect of VID- 1 : W dl' w tLention to note no . J 4 of the unaudited consolidated 
financial r suits, whi h d s rib's the economic and social consequences/disruption 
that the ntity is n ounterin r suit of the COVID - 19 pandemic that has 
imp t d upply chains and consumer demand across the Country and has 
neg tively affected the bu iness of the Group The situation is still evolving and the 
man g ment's ss ssm I'll of the impact of the pa ndemic on subsequent periods is 
dependent on the circumstances s they evo lve. 

Our conclusion is not modified in respect of the a bove matters. 

7. We did not review the financial results of one subsidiary Lob Property Management 
Private Limited included in consolidated unaudited financial results, whose interim 
financial results reflect total assets of Rs. 752 lakhs as at September 30, 2021 and 
total revenues of Rs. 57 lakhs, total net profit/ (loss) after tax of Rs. (10) lakhs and total 
comprehensive income/ loss amounting to Rs . (10) lakhs and cash flows (net) of Rs. 
(0 .05) lakhs for the half year ended September 30, 2021 and for the period from April 
01 , 2021 to September 30, 2021. The unaudited financial results and other financial 
information for the subsidiary have been reviewed by the other auditor and whose 
report has been furnished to us by the Management. Our conclusion on the unaudited 
quarter and half year financial results, in so far a s it relates to such subsidiary is based 
solely on the reports of the other auditor and the procedures performed by us as stated 
in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 

Place: Bengaluru 

Date: November 12, 2021 

RAY & RAY 
Chartered Accountants 

(Firm's Registration No. 301072E) 

KOLKATA. DELHI. MUMBAI • CHENNAI • HYDERABAD 
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NEL Holdings South Limited 
(Formerly Known as NEL Holdings Limited) 

Regd. Office: No. 110, Levell Andrews Building, M.G. Road Bangalore KA 560001 IN 
CIN: L0701OKA2004PLC033412, website - www.nelholdings.in 

Phone Number: +918040174000 

Statement of unaudited Consolidated financial results for period ended September 30, 2021 
Quarter ended 

3 months 3 months Cofr'es!x;lnding 
Particulars end"" ",<led 3 months ended 

30-09-2021 30-06-2021 30·09·2020 

Unaudited Unaudited Unaudited 
Income 
(al Revenue from operations 4,0]7 1,514 '" (b) Other Income 18,364 101 22,680 

Total Income 22401 16IS 23416 
EKpenses 

(al land and construction cost 1,245 1,503 58 
(b) Changes in Inventories of Finished goods, \'Iork In progress & StOCk 392 In Trade 
(el EmplOyee benefits expense 182 172 179 
(d) Finance costs 2 .. 0S 2,088 3,733 
(el Depreciation and amortization expense 2 3 5 
en Other Expenses 204 139 2'1,1'10 

Total Ex "'''' 4 067 3 90S 28507 

Profit/(Loss) before exceptional items and tax (H) 18,333 (2,290) (5,091) 
Exceptional items (18,272) 29,029 6,162 
ProfitJ(Loss) before tax (3+4) 61 26,739 1,071 
Tax expenses 
i) Current Tax 2<J 8 
ii) Deferred tax (2'1) !8 7,965 

Profit/(Loss) after tax fOf the pericx:l (3-6) 56 26,713 (6,894) 

Share of Profil/(Ioss) of an Assodate! a Joint Venture (net of tax) 

Profit/CLoss) after taxes and share of Profit! (loss) of Associate/Joint 56 26,713 (6,894) 
Venture (7+8) 
Attributable to: 
(I) owners of the parent Group 56 26,713 (6,8911) 
(ii) non-controlling Interests 

Other Comprehensive Income 
{i)ltems that will not be reclassi ffed to profit 8. Loss 
(il) Remeasurement of Defined Benefit Plan 20 112 (28) 
(iiJ)FVO(] - equity investments 
(iv) Tax on above Items that will not be reclassirted to profit or loss (9) (34) 4 

Total Other Comprehensive Income II 78 (22) 

Total Comprehensive Income fOf the periOd[COlllpriSing profit/(Ioss) and 
67 26,635 (6,872) 

Other ComprehenSive Income for the period (9+ 10) 
Attributable to: 
(Il owners of the parent Group 67 26,635 (6,872) 
(ii) non-controlling interests 

EamlngS/(Loss) Per Share rEPS') (of Rs. 10 each) - (Rs.l (not 
annuatised) 
(a) Basic 0.04 18.32 (4.73) 
(b) Diluted 0.04 18.32 (4.73) 

Paid up equity share capital 14,583 14,583 14,583 
(Face Value of 10l-each) 

NEL 
Holdings South Limited 

(Rs m J;Jkh except EPS) 

Pe""""""'" 
Year to date Year to date 

rlQures for current figures for 
peliod ended previOus year 
30.09.2021 ended 31.03.2021 
Unaudited Audited 

5,551 12,482 
18,465 22,708 

24 017 35190 

2,749 11,702 

(634) 

354 75' 
4,523 13,058 

5 2J 
34J 28,560 

7974 53 '162 

16,0<12 (18,272) 
10,757 5,601 
26,799 (12,671) 

J7 
(6) 7,842 

26,768 (20,513) 

26,769 (20,513) 

26,769 (20,513) 

92 161 

(25) (29) 

67 !J2 

26,702 (20,381) 

26,702 (20,381) 

18.36 (14.07) 
18.36 (14.07) 

14,583 14,583 



Statement of Assets & liabilities 
IRs in lakh 

"'OO Moo 
Particulars 30-Sep-21 31-Mar-21 

Unaudited audited 
ASSETS 
(1) Non-current assets 
a) Property, Plant and Equipment 48 63 
b) Other Intangible assets 2 5 
c) Capital work in progress 8835 8835 

8,886 8,903 

Financial Assets 
Investments 1,009 1,008 
loans 56 8B 
Other non-current assets 39 38 
Deferred tax assels, net 150 119 

1,253 1,253 
(2) Current assets 
a) Inventories 80,602 1,20,173 
b) Flnancials Assets 
Trade receivables 393 1,223 
cash and bank balances 114 122 
Loans 11,865 4,044 
Other current assets 28,Q33 28,110 
Current tax assets, net 300 

1,21,308 1,53,672 

Total Assets 131446 163828 
EQUITY AND LIABIlmES 
(1) Equ ity 
Equity Share capital 14,458 14,583 
Other Equity (83,897) (1,13,817) 

(69,439) (99,234) 
(2) Non-current liabilities 
Net emoployee defined benefit liabilities 106 
Provisions 97 
(3) Current liabilities 106 97 
Financial liabil ities 
Borrowings 71,790 72,587 
Trade payables 34,758 37,29'1 
Net emoployee defined benefit liabilities 4,604 
Other current financial liabilities 11,502 28,834 
Other current liabilities 77,650 1,19,057 
Provisions 30 4,602 
Current Tax liabilities, net 443 591 

2,00,779 2,62,965 

Total Eauity & liablities 131446 163828 



Notes to the finandal results: 

1 The above consol idated financial results have been reviewed by the Audit committee and approved by the Board of Directors of the Company at its meeting held 
on 12th November, 2021. The figures for the last quarter are the balancing figures between the audited figUres in respect of the full financial year upto 30th 
September, 2021 and the unaudited publ ished year-to-date figures uplo 30th September, 2021, being the date of the end of the third quarter of the financial year 
which were subject to limited review by the staturoy auditors. 

These Consolidated financial results presented above is prepared in accordance with the Indian Acw.mting Standards (Ind AS) as prescribed under Section 133 of 
the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015. These results are uploaded on the Company webSite i.e. 
www.nelholdings.in and on the Stock Exchanges where the shares of the Company are listed i.e. www.bseindia.com. These results Include the result of the 
following subSidiary companies. 

Subsidiaries: NHDPl South Private limited (Formerly known as NHDPl Properties Private limited), NUDPl Ventures Private limited (Formerly known as NUDPl 
Enterprises Private limited), LOB Properties Private limited. 

The Company primarily operates in two business segments· 'Residential' and 'Facility Management'. All operations are in India and hence there is no geographical 
segment. 

3 Statement of unaudited Consolidated financial results for period ended September 30, 2021 

3 months 
Particulars 

3 months 
fIQures for 

previous year 

Ind AS 116 "leases" mandatory for reporting periods beginning on or after 1st April, 2019 as notified by the Ministry of Corporate Affairs (MCA) vide Companies 
4 (Indian Accounting Standard), Amendment Rules, 2019, replacing the existing lease rental re<:ognition criteria. However, it is not applicable for the Company as it 

does not hold any leases valid for more than 12 months as at 30th September,2021. 

The Company has exited caesars Palace Project via Business Transfer Agreement (BTA) that has been executed and transferred the assets and liabilities of the 
projects to Mis. BRS Associates. RERA approval for this project has been Obtained in the name of Mis. BRS Associates. 

6 The SubSidiary Company, viz NUDPl Enterprises Private limited (Formerly NUDPl Ventures Private Limited) has exited cape Cod Project via BUSiness Transfer 
Agreement (BTA) that has been executed and transferred the assets and liabilities of the projects to Mis. Inesa Ventures llP. REM approval for this project has 
been obtained in Ule name of l'1/s. lnesa Ventures llP. 

7 The Holding Company along with its two subsidiaries viz. NHDPl South Private limited (formerly NHDPl Properties Private limited) and NUDPl Ventures Private 
limited (Formerly NUDPl Enterprises Private limited) has defaulted on payment to variouS lenders, Principal (Rs 7l,889Iakhs) as on 30th September, 2021 as the 
facilities have been called off by the banks & financial institutions and entire facility has become due f()( payment. The penal intererest has not been provided for 
which Management is confident to get the waiver of penal interest as the request is being made to lenders to take haircut of principal & nonnal Interest 
outstanding also whenever a project exit is being diSCUSsed. 

8 The Holding Company has divested 85% of its holding in NIRPl Ventures !\It ltd (fonnerly known as Nitesh Indiranagar Retail Private Limited) in the current 
quarter. Consequent to said divestment, NIRPl Ventures Pvt ltd ceases to be the subsidiary of the Company as on 26th August 2021. 

9 The Holding Company has divested 100% of its holding (along with holding in NUDPl) in Courtyard Hospitality Private Limited (Formerly known as Courtyard 
Constructions Private limited) in the current quarter. Consequent to said divestment, Courtyard Hospitality Private Limited ceases to be the subsidiary of the 
Company as on 30th September 2021. 

10 n le Company has settled the outstanding loan of l'1/s. Shriram City Union Finance ltd (SCUF) in the previous quarter and the outstanding balance of Rs. 9.29 
crores has been settled at Rs. 6.4S cores. Consequently Rs. 2.84 crores is written back in our records, 

11 The Company has exited Park Avenue, Knightsbridge, Virg in Island & Napa Valley projects alld entered in to one time settlement with the lenders against loan 
outstanding fOf sa:d projects. Accordingly the compally has written back classified Rs. 273.01 crores in previous quarter as the bank has released its charge on 
such projects. 

12 The Company has bet!n engaged with Yes Bank in relation to closure of Commissariat road project loan ()( which Yes bank has principally agreed for a settlement 
of the said loan fer Rs. 30 Crs. In view of this, Company has written back the interest of Rs. 14.43 aores in previous quarter. 

13 I n respect of Plaza project, the compally has reclassified the outstanding interest amount of Rs. 37.28 crs as disputed liability in previous quarter. 

14 The outbreak of ,e::ond wave of COVlD- 19 pandemic has significantly imlXlcted global businesses environment. The restriction of human movement through 
nationwic!e lockdown during the period from 27th April, 2021 to 21st June, 2021 imposed by the Govemment of India to prevent community spread of the disease 
has resulted significall t reduction in economic activities with respect to the operations of the Company, The busilless of the Company has gone down drastically 
and the construction activities of the Company has been stopped due to non·availability of resources during lock down period. The Company has taken necessary 
steps to overcome the present Situation by analysing various internal and extemal information inter-alia the assumptions relating to economic forecasts and future 
cash flows for assessing the recoverability of various assets and re<:eivables viz, investments, contract and non·contract assets, trade and non-trade receivables, 
inventOries, advances and contract costs as on the date of approval of these financial statements. The assumptions used by the company are being tested Ihrough 
sensitivity analysis and the company expects to recover the carrying amount of these assets and receivables based on the current indicators of future economic 
benefits. As the management is still assessing the impact of COVID-19 pandemic on the future period, the impact may be different from that estimated as at the 
date of approval of these financial statements and the company will continue to closely monitor tile material changes if any, to the future economic conditions. 
Same Situation is con tinuing in the FY 2020-21 due to pandemic outbreak. 



15 Going concern 

These consolidated financial statements have been prepared on a going concern basis notwithstanding accumulated losses as at the balance sheet date and a 
negative net current assets situation. As per the managment with these exits of residential projects and the debt coming down, the company is hopeful of revival 
in tile coming years. 

These financial statements therefore do not include any adjustments relating to recoverabilily and classification of asset amounts or to classification of liabilities 
that may be neces5alY if the Company is unable to continue as a going concern. 

16 The figures in respect of previous period have been regrouped/recast wherever necessary. 

For and on behalf of tlte Board of Directors of 
NEL HOldings Soutl) limited 

~~e;_:cas Nfl Holdicgs Ltd) 

~Khanna 
DIN: 01143405 
Director Finance & (Illef C'inanCial Officer 

Place: Bengalul'u, ;nul" 
Date: 12th November 2021 



NEL Holdings South Limited (Formerly known as NEL Holdings Limited) 
(All amounts in Indian Rupees Lakhs, except as otherwise stated) 

Consolidated Statement of Cash Flows for the period ended September 30, 2021 

Operating activities 
Profit! (Loss) before tax 

Non-cash adjustment to reconcile profit before tax to net cash flows 
Other Comprehensive Income (net of tax) 

Adjustments to reconcile profit before tax to net cash flows: 
Depreciation of property, plant and equ ipment 

Impairment Provision against Investments 
Impairment of capital work in progress 
Interest element on Preference shares of NHDPL 
Writeback of Bonk Borrowings 
Writeback of Bank Interest Payable 

Deferred tax charge!(credit) 
Finance costs 

Working capital adjustments: 
(Increase)! decre2se in Inventories 
(Increase)! decrease in t rade receivables 
(Increase)! decrease in other financia l and non-financial assets 
Increase! (decrease) in trade payables and other financial liabilities 
I ncrease! (decrease) in provisions 
Increase! (decrease) in other tax assets 
Increase! (decrease) in other current assets 
Net cash flows ·:rom! (used in) operating activit ies (A) 

Investing activities 
Purchase of prope,ty, plant and equ ipment (includ ing capita l work-in-progress 
and capital advalluos) 
Amount contribL.tec to pan:nership current account 
Proceeds from sale of property, plant and equipment 
Redemption of I I1I·estments - net 
Interest received 
Net cash flow:; f.-om! (used in) investing activities (8) 

Financing ildi\i ,des 
Proceeds from lon,,;-,erm borrowings 
Proceeds from current borrowings 
I nd AS 115 !11" - ketained earning entries 
Interest paid (gross) 
I~et cash flo~h '.LL1 ! (used in) financing activities (C) 

Net increase! (a.:crease) in cash and cash equivalents 
Cash and cash equiva lents at the beginning of the year 
Cash and cash equivalents at the end of the year 

Components of cash and cash equivalents 
Cash on hand 
Balance with banks 
- on current account 
- on deposit account 
Less - Bank ove:draf!: 
Total cash and cash e uivalents 

Amount 
26,799.27 

-49.65 

3.91 

-18.38 
4,340.61 

39,571.72 
830.25 

-3,098.84 
-67,633.64 

4,440.30 

5,185.54 

-969.27 
125.25 

-4,340.61 
-5,184.63 

0.92 
113.57 

114.48 

0.52 

113.96 

114.48 
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