






























































NEL Holdings South Limited
(Formerly Known as NEL Holdings Limited)
Regd. Office: No. 110, Level 1 Andrews Building, M.G.Road Bangalore KA 560001 IN
CIN: LO7010KA2004PLC033412, website - www.nelholdings.in
Phone Number: +91 80 4017 4000

NEL

Holdings South Limited

Statement of unaudited Consolidated financial results for period ended September 30, 2021 (Rs in lakh except EPS)
Quarter ended Period ended
3 months Imonths | Corresponding Yearfg: dalrerent Yenilo d;:e
No Particulars ended ended |3 months ended| "9ures for cu Sones
30-09-2021 | 30-06-2021 | 30-09-2020 | Periodended OV year
30.09.2021 ended 31.03.2021
Unaudited Unaudited Unaudited Unaudited Audited
1 [Income
(a) Revenue from operations 4,037 1,514 736 5,551 12,482
(b) Other Income 18,364 101 22,680 18,465 22,708
Total Income 22,4501 1,615 23,416 24,017 35,190
2 |Expenses
(a) Land and construction cost 1,245 1,503 58 2,749 11,702
;(:)T r;Jlt:l'lzngeﬁ in Inventories of Finished goods, work in progress & Stock 392 (634)
(c) Employee benefits expense 182 172 179 354 754
(d) Finance costs 2,435 2,088 3,733 4,523 13,058
(e) Depreciation and amortization expense 2 3 5 5 23
(f) Other Expenses 204 139 24,140 343 28,560
Total Expenses 4,067 3,905 28,507 7,974 53,462
3 |Profit/(Loss) before exceptional items and tax (1-2) 18,333 (2,290) (5,091) 16,042 (18,272)
4 |Exceptional items (18,272) 29,029 6,162 10,757 5,601
5 |Profit/(Loss) before tax (3+4) 61 26,739 1,071 26,799 (12,671)
6 |Tax expenses
i) Current Tax 29 8 37 =
i) Deferred tax (24) 18 7,965 (6) 7,842
7 |Profit/(Loss) after tax for the period (3-6) 56 26,713 (6,894) 26,768 (20,513)
8 |Share of Profit/(loss) of an Associate/ a Joint Venture (net of tax)
9 Profit/(Loss) after taxes and share of Profit/ (loss) of Associate/Joint 56 26,713 (6,894) 26,769 (20,513)
Venture (7+8)
Attributable to:
(1) owners of the parent Group 56 26,713 (6,894) 26,769 (20,513)
(ii) non-controlling interests = = - - -
10 |Other Comprehensive Income
{i)Items that will not be reclassified to profit & Loss
(iI) Remeasurement of Defined Benefit Plan 20 112 (28) 92 161
(iill)FVOCI - equity investments o = = = *
(iv) Tax on above items that will not be reclassified to profit or loss (9) (34) 4 (25) (29)
Total Other Comprehensive Income 11 78 (22) 67 132
Total Comprehensive Income for the period[ Comprising profit/(loss) and
B Other Comprehensive Income for the period (9+10) o L (G522) L sy
Attributable to:
(i) owners of the parent Group 67 26,635 (6,872) 26,702 (20,381)
{ii) non-controlling interests - - - - -
12 Earnings/(Loss) Per Share ('EPS') (of Rs, 10 each) - (Rs.) (not
annualised)
(a) Basic 0.04 18.32 (4.73) 18,36 (14.07)
(b) Diluted 0.04 18.32 (4.73) 18.36 (14.07)
13 |Paid up equity share capital 14,583 14,583 14,583 14,583 14,583
(Face Value of 10/-each)




Statement of Assets & Liabilities

(Rs in lakh )
As on As on
Particulars 30-Sep-21 31-Mar-21
Unaudited audited
ASSETS
(1) Non-current assets
a) Property, Plant and Equipment 418 63
b) Other Intangible assets 2 5
c) Capital work in progress 8,835 8,835
8,886 8,903
Financial Assets
Investments 1,009 1,008
Loans 56 88
Other non-current assets 39 38
Deferred tax assets, net 150 119
1,253 1,253
(2) Current assets
a) Inventories 80,602 1,20,173
b) Financials Assets
Trade receivables 393 1,223
Cash and bank balances 114 122
Loans 11,865 4,044
Other current assets 28,033 28,110
Current tax assets, net 300
1,21,308 1,53,672
Total Assets 1,31,446 1,63,828
EQUITY AND LIABILITIES
(1) Equity
Equity Share capital 14,458 14,583
Other Equity (83,897) (1,13,817)
(69,439) (99,234)
(2) Non-current liabilities
Net emoployee defined benefit liabilities 106 -
Provisions 2 97
(3) Current liabiiities 106 97
Financial Liabilities
Borrowings 71,790 72,587
Trade payables 34,758 37,294
Net emoployee defined benefit liabilities 4,604 -
Other current financial liabilities 11,502 28,834
Other current liabilities 77,650 1,19,057
Provisions 30 4,602
Current Tax Liabilities, net 443 591
2,00,779 2,62,965
Total Equity & Liablities 1,31,446 1,63,828




Notes to the financial results:

1 The above consolidated financial results have been reviewed by the Audit committee and approved by the Board of Directors of the Company at its meeting held
on 12th November, 2021. The figures for the last quarter are the balancing figures between the audited figures in respect of the full financial year upto 30th
September, 2021 and the unaudited published year-to-date figures upto 30th September, 2021, being the date of the end of the third quarter of the financial year
which were subject to limited review by the staturoy auditors.

These Consolidated financial results presented above is prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of
the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, These results are uploaded on the Company website i.e.
www.nelholdings.in and on the Stock Exchanges where the shares of the Company are listed i.e. www.bseindia.com. These results include the result of the
following subsidiary companies.

Subsidiaries: NHDPL South Private Limited (Formerly known as NHDPL Properties Private Limited), NUDPL Ventures Private Limited (Formerly known as NUDPL
Enterprises Private Limited), LOB Properties Private Limited.

The Company primarily operates in two business segments - 'Residential’ and 'Facility Management'. All operations are in India and hence there is no geographical
segment.

3 Statement of unaudited Consolidated financial results for period ended September 30, 2021
Quarter ended Period ended

3 months 3months | Comesponding ﬂgl};:rfﬁ gﬁ:ﬁent Yg:lri:;drzﬁe

No Particulars ended ended 3 months ended neriod ended previous year
30-09-2021 30-06-2021 30-09-2020 30.00.9071 ended 31.03.2021

Unaudited Unaudited Unaudited Unaudited Audited

a [Revenue from Operations 557 759 481 1,316 7,372
b |Profit/(Loss) before tax 1,418 15,880 4,627 17,298 (7,465)
¢ _|Profit/(Loss) after tax 1,387 15,847 3,916 17,242 (8,127)

Ind AS 116 "Leases" mandatory for reporting periods beginning on or after 1st April, 2019 as notified by the Ministry of Corporate Affairs (MCA) vide Companies
4 (Indian Accounting Standard), Amendment Rules, 2019, replacing the existing lease rental recognition criteria. However, it is not applicable for the Company as it
does not hold any leases valid for more than 12 months as at 30th September,2021.

5 The Company has exited Caesars Palace Project via Business Transfer Agreement (BTA) that has been executed and transferred the assets and liabilities of the
projects to M/s. BRS Associates.  RERA approval for this project has been obtained in the name of M/s. BRS Associates.

6 The Subsidiary Company, viz NUDPL Enterprises Private Limited (Formerly NUDPL Ventures Private Limited) has exited Cape Cod Project via Business Transfer
Agreement (BTA) that has been executed and transferred the assets and liabilities of the projects to M/s. Inesa Ventures LLP. RERA approval for this project has
been obtained in the name of M/s. Inesa Ventures LLP.

The Holding Company alongwith its two subsidiaries viz. NHDPL South Private Limited (formerly NHDPL Properties Private Limited) and NUDPL Ventures Private
Limited (Formerly NUDPL Enterprises Private Limited) has defaulted on payment to various lenders, Principal (Rs 71,889 lakhs) as on 30th September, 2021 as the
facilities have been called off by the banks & financial institutions and entire facility has become due for payment. The penal intererest has not been provided for
which Management is confident to get the waiver of penal interest as the request is being made to lenders to take haircut of principal & normal interest
outstanding also whenever a project exit is being discussed.

8 The Holding Company has divested 85% of its holding in NIRPL Ventures Pvt Ltd (formerly known as Nitesh Indiranagar Retail Private Limited) in the current
quarter. Consequent to said divestment, NIRPL Ventures Pvt Ltd ceases to be the subsidiary of the Company as on 26th August 2021.

9 The Holding Company has divested 100% of its holding (along with holding in NUDPL) in Courtyard Hospitality Private Limited (Formerly known as Courtyard
Constructions Private Limited) in the current quarter. Consequent to said divestment, Courtyard Hospitality Private Limited ceases to be the subsidiary of the
Company as on 30th September 2021.

10 The Company has settled the outstanding loan of Mfs. Shriram City Union Finance Ltd (SCUF) in the previous quarter and the outstanding balance of Rs. 9.29
crores has been settled at Rs. 6.45 cores. Consequently Rs, 2.84 crores is written back in our records,

11 The Company has exited Park Avenue, Knightsbridge, Virgin Island & Napa Valley projects and entered in to one time settlement with the lenders against loan

outstanding for said projects. Accordingly the company has written back classified Rs. 273.01 crores in previous quarter as the bank has released its charge on

such projects.

12 The Company has been engaged with Yes Bank in relation to closure of Commissariat road project Loan or which Yes bank has principally agreed for a settlement
of the said loan for Rs, 30 Crs, In view of this, Company has written back the interest of Rs. 14.43 crores in previous quarter.

13 1n respect of Plaza project, the company has reclassified the outstanding interest amount of Rs, 37.28 crs as disputed liability in previous quarter.

The outbreak of second wave of COVID-19 pandemic has significantly impacted global businesses environment. The restriction of human movement through
nationwide lockdown during the period from 27th April, 2021 to 21st June, 2021 imposed by the Government of India to prevent community spread of the disease
has resulted significant reduction in economic activities with respect to the operations of the Company, The business of the Company has gone down drastically
and the construction activities of the Company has been stopped due to non-availability of resources during lock down period. The Company has taken necessary
steps to overcome present situation by analysing various internal and external information inter-alia the assumptions relating to economic forecasts and future
cash flows for assessing the recoverability of various assets and receivables viz, investments, contract and non-contract assets, trade and non-trade receivables,
inventories, advances and contract costs as on the date of approval of these financial statements. The assumptions used by the company are being tested through
sensitivity analysis and the company expects to recover the carrying amount of these assets and receivables based on the current indicators of future economic
benefits. As the management is still assessing the impact of COVID-19 pandemic on the future period, the impact may be different from that estimated as at the
date of approval of these financial statements and the company will continue to closely monitor the material changes if any, to the future economic conditions.
Same situation is continuing in the FY 2020-21 due to pandemic outbreak.




15 Going concern

These consolidated financial statements have been prepared on a going concern basis notwithstanding accumulated losses as at the balance sheet date and a
negative net current assets situation. As per the managment with these exits of residential projects and the debt coming down, the company is hopeful of revival
in the coming years.

Thase financial statements therefore do not include any adjustments relating to recoverabilily and classification of asset amounts or to classification of #abilities
that may be necessary if the Company is unable to continue as a going concern.

16 The figures in respect of prévious period have been regrouped/recast wherever necessary.

For and on bahalf of the RBoard of Directors of
NEL Hoidings South Limited
(Eagmerly Knewn as NEL Holdings Ltd)

-Rajeev Kihanna
DIN : 07143405
Birector Finance & Chiel Financial Officer

Place: Bengalury, indis
Date : 12th November 2021



NEL Holdings South Limited (Formerly known as NEL Holdings Limited)
(All amounts in Indian Rupees Lakhs, except as otherwise stated)

Consolidated Statement of Cash Flows for the period ended September 30, 2021

Operating activities Amount
Profit/ (Loss) before tax 26,799.27

Non-cash adjustment to reconcile profit before tax to net cash flows
Other Comprehensive Income (net of tax) -49.65

Adjustments to rzconcile profit before tax to net cash flows:

Depreciation of property, plant and equipment 391
Impairment Provision against Investments #
Impairment of capital work in progress "
Interest elerent on Preference shares of NHDPL
Writeback of Bznk Borrowings e
Writeback of Bank Interest Payable B

Deferred tax charge/(credit) -18.38
Finance costs 4,340.61
Working capital zdjustments.

(Increase)/ decrease in Inventories 39,571.72
(Increase)/ decrease in trade receivables 830.25
(Increase)/ decrease in other financial and non-financial assets -3,098.84
Increase/ (decrease) in trade payables and other financial liabilities -67,633.64
Increase/ (decrease) in provisions 4,440.30

Increase/ (decrease) in other tax assets %
Increase/ (decrease) in other current assets -

Net cash flows from/ (used in) operating activities (A) 5,185.54

Investing activities

Purchase of propeity, plant and equipment (including capital work-in-progress

and capital advances)

Amount contributed tc partnership current account =
Proceeds from sale of property, plant and equipment o
Redemption of Investments - net =
Interest received &

Net cash flows from/ (used in) investing activities (B) -

Financing activicies

Proceeds from long-term borrowings -969.27
Proceeds from current borrowings 125.25
Ind AS 115 / 110 - Retained earning entries 5

Interest paid (gross) -4,340.61
Net cash flows 1rom/ (used in) financing activities (C) -5,184.63
Net increase/ (cccrease) in cash and cash equivalents 0.92
Cash and cash equivalents at the beginning of the year 113.57
Cash and cash zquivalents at the end of the year 114.48

Components of cash and cash equivalents

Cash on hand 0.52
Balance with banks

-~ on current account 113.96
- on deposit account -
Less - Bank overdraft -
Total cash and cash equivalents 114.48
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